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1.
Restructuring in general
According to the Slovak Act on Bankruptcy and Restructuring
 (hereinafter the “Act”) one of the possibilities of solving a debtor's bankruptcy in the Slovak Republic is the restructuring of the debtor. During the restructuring the debtor is not dissolved as in the bankruptcy, but reorganised. Restructuring entails satisfaction of the debtor's creditor to a larger extent than in a bankruptcy process. Special ways and conditions of restructuring are further regulated in specific regulations (e.g. regulations applicable to banks), that are, however, not the subject of this article. Given the deadlines stipulated in the Act, restructuring takes approximately 6 – 8 months from the date of filing an application for restructuring.
2.
The course of restructuring
An application for permission to restructure is filed at a court and may be filed by a debtor who is threatened by bankruptcy or has already gone bankrupt, or his creditor(s), subject to the debtor's express consent. Filing such application is admissible only if the applicant had entrusted the receiver with drafting an opinion on restructuring, and the receiver recommended restructuring. A receiver may only be a qualified person registered in the list of receivers kept by the Ministry of Justice. 
The filing of the application for permission to restructure is followed by two phases: commencement of restructuring proceedings, and the restructuring itself. The very commencement of the restructuring proceedings entails certain effects by virtue of law. The restructuring proceedings are deemed to be commenced and the restructuring is deemed to have been permitted upon the publishing of the respective court's resolution in the Commercial Bulletin. According to Act, any contractual arrangements that enable the other contracting party to terminate or rescind an agreement due to the restructuring proceedings or bankruptcy are null.
During the course of restructuring, the debtor's legal acts, in the extent determined by the court, are subject to approval by the receiver appointed by the court. The receiver also monitors the development in the debtor's financial and business situation. If the situation changes and, as a result thereof, no successful completion of the restructuring process may be reasonably expected, the receiver shall request the court to adjudicate bankruptcy.
After the restructuring has been commenced, creditors must register their receivables with a court and with the receiver within 30 days of the date on which the restructuring has been permitted. Receivables that were not registered shall be disregarded. The receiver may reject the registered receivables (he takes into consideration the debtor's accounting, and, if applicable, the debtor's statement). The creditor whose receivable has been rejected may request its determination by filing an action with the court.

Furthermore, the plan of restructuring, subject to the preliminary approval of the creditors committee and, the approval to the approval-granting meeting and the court, must be drafted. As soon as the court's resolution confirming the plan is published in the Commercial Bulletin, the plan of restructuring becomes effective. 
3.
Plan of restructuring 

The plan of restructuring regulates in particular the extent and manner of satisfaction of receivables registered and established. The plan of restructuring must inter alia include a list of measures that are necessary for reaching the purpose of restructuring. Such measures may be, for instance (i) change of the creditor's receivables (e.g. prolongation of their maturity period, their partial waiver), (ii) transfer of the debtor's business to the so-called accepting person, or continued operation thereof for the purpose of its more advantageous sale in the future, (iii) merger by acquisition or by formation of a new company, de-merger or change of the legal form of the debtor, or (iv) transfer of the debtor's assets that are pledged or mortgaged or encumbered by an easement or by any other security interest without such encumbrance. The plan of restructuring may also contain provisions regarding a credit facility to be granted to the debtor or the accepting person after the restructuring is completed. 

In certain cases, the so-called supervisory administration appointed by the court may be imposed on the debtor or accepting person for a period from the end of the restructuring until the plan is fulfilled to the full extent. Under certain conditions, the bodies of a person that is subjected to the supervisory administration may be required to discuss any significant finance- or property-related decision with the supervisory administrator. 

� Act No. 7/2005 Coll., on bankruptcy and restructuring, as amended 
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