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MINUTES OF THE CORPORATE TAX SIG CONFERENCE CALL
Held at 10am BST, 11am CEST on Tuesday 10th May 2011
PRESENT:
Amanda Solomon ("ATS") (Chair)
-
Charles Russell LLP (“CR”)

Alan Heuston (“AH”)
-
Arthur Cox
Christian Emmeluth (“CE”)
-
CPH LEX Advokater
Lonneke Van Moorselaar
-
NautaDutilh N.V. (“ND”)
Silvia Sparfeld 
-
Noerr LLP
Stefan Heinrichshofen
-
Noerr LLP

Lorena Pellissier (“LP”)
-
Ughi e Nunziante

Nigel Smith 
-
CR
Amanda Bursk
-
CR

APOLOGIES:
Su Rawlinson ("SR") (Executive)
-
AEL

Robert Vasquez
-
Triay & Triay
1 Welcome & Introductions
ATS thanked and welcomed those on the call and then everyone introduced themselves.
2 Quick overview of the Agenda

ATS gave an overview of what she intended to talk about on the call.

3 Minutes of the Tax SIG conference call on Tuesday 5th April
ATS asked if anyone had any comments on the minutes of the last conference call, which were circulated with her email to everyone on 5th May 2011.  Nobody present on this call had any further comments to make.

4 Case Study for Athens, 20th May
4.1 ATS mentioned that the Case Study had been updated, and asked if anyone had any comments on this, especially any thoughts regarding the Tax Questions at the end.  ATS noted the three tax questions are drafted widely to capture everything, but asked if more specific focussed questions should be included?  It was felt by those in attendance that the questions seemed suitable.
4.2 There was a discussion whether it may be useful to have more information about the shareholders in the Case Study, as different shareholders may facilitate different results.  Although the Case Study might be amended,  ATS suggested that, instead, it would be useful to explore this issue in the Case Study breakout meeting.  
5 Power Point Slides for the Tax Presentation in Athens, 20th May
5.1 ATS thanked LP for her email containing detailed thoughts on the slides from an Italian perspective.  ATS will review the slides in the light of her contributions.  
5.2 ATS mentioned that the first part of the presentation focussed on the importance of getting tax advice at an early stage, and promoting the role of the Tax Lawyer. 
5.3 ATS asked if anyone had comments on the slides that they wished to incorporate in the presentation.  ATS had identified different approaches between jurisdictions, but she sought input as to whether there were any other major jurisdictional differences that needed to be included.
5.4 CE suggested that it may be helpful for examples to be given of how clauses may be worded, for example, tax warranties.  ATS agreed this was an interesting idea.

5.5 AH asked ATS how long she would have to do the presentation?  ATS said that she intended to speak for 40 minutes, and estimated that she would allocate one minute per slide.  
5.6 AH said that he would need more time to go through the slides in more detail and Ireland had quite similar M & A deals to the UK, but he will try to circulate more comments soon. [Subsequently received, with thanks].
5.7 ATS asked everyone to look through the slides in more detail prior to the Conference and to email any comments if they hadn’t done so already.  ATS needs to finalise the slides as soon as possible, so will need further comments in the next couple of days.
Action: All
6 Next Tax SIG meeting in Athens on Thursday 19th May
6.1 ATS asked everyone if they were attending the next Tax SIG meeting on 19th May in person, or wanted to attend by conference call.  

6.2 AH, CE and LP said that they would like to join in the conference call.  ATS said that the dial in details would be sent out prior to 19th May for those wishing to attend by telephone.

6.3 ATS suggested that the Tax SIG meeting on 19th May should commence at 3pm and this was agreed by everyone.  

Action: SR

7 Dates for Future Tax SIG Conference Calls

7.1 ATS mentioned some dates for future Tax SIG conference calls, namely:

7.1.1 Tuesday 9th August 2011(but see 7.2 below for revised date);

7.1.2 Tuesday 1st November 2011;and 
7.1.3 Tuesday 21st February 2012.

7.2 [Subsequent to the call, and with a view to avoiding the Summer holidays, the first conference call will be put back to Tuesday 6th September 2011].

7.3 Appointments will be issued shortly. 
Action: SR
8 AEL Website

ATS encouraged all to check and update their CVs and expertise on AELonline.  When other firms search for the expertise, they will not find lawyers if the relevant information has not been completed online.

Action: All

9 Further Actions before 19th May
9.1 Before the next Tax SIG meeting on 19th May 2011 in Athens, SR will circulate:
9.1.1 Draft Minutes for this conference call;
9.1.2 The Business Plan;
9.1.3 Details of how to participate in the 19th May Tax SIG meeting by conference call;
9.1.4 Appointments for future Tax SIG conference calls; and
9.1.5 Revised Power Point slides for the Tax presentation on 20th May.
Action: SR

9.2 [Subsequent to the call, ATS suggested CR draft a short document with ideas for some tax issues arising out of the Case Study.  This is to facilitate discussions in the Case Study break out session.  This document won’t be included in delegate packs, but will be circulated to members of the Tax SIG for comments before 19th May].
Action: ATS / SR
10 Any Other Business
There being no other business, ATS thanked everyone for their input and looked forward to seeing them at the AEL conference in Athens next week.
Charles Russell LLP

11th May 2011
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